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Sociéte Mauritano-Saoudienne de Phosphate (SMSP-SA)

Is a joint venture between private investors (80%) and the Mauritanian State (20%), created
to exploit the Bofal and Loubeira phosphate deposits located south- east of Mauritania.
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The project is in 3 phases, in the "Preliminary” phase, the phosphate concentrate will
be produced by a simple treatment based on particle size sorting with a yield of 25%.

In "Phase I", the treatment will be done by flotation, which will guarantee a weight
yield of 42%. As for "phase IT", phosphate fertilizer plants are planned.
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TABLE 11.2- RESOURCES CLASSIFICATION RESULTS WITH 10% PO CUT.OFF

S All ! Loubboira (Zone 3) Botal (Zone 2) TOTAL
h - - f) Class
$ Mt % POy Mt % POy L % POy
Mearured 19,14 1829 1676 1890 mnn 18,57
L@ e S aryeret Po v
Indicated asn 17.79 7704 184 122708 118,17
T T — Inferred .27 15,40 19.18 1454 3548 "
Inferred* .78 22 229
TOTAL 29 174 1359 7”0 2180 176
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TABLE 15.5- TOTAL RESERVES CLASSIFICATION
Rosorves Tonnage
classification (Kton) P20S (%) CaO2 (%) Ferral (%) SI02 (%) MgO (%)
Proved 101,512 19.32 20.81 6.52 2882 0.66
Probable 64 984 17.45 2092 425 26.71 0.68
TOTAL 166,496 18.59 20.85 563 28.00 0.67
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THE MARKET

Africa, as demand is
becoming increasingly
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Market due diligence was carried out by CRU with forecasts until 2040



THE VISION
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World must achieve food
security

Population of Africa to double between now and 2050
Currently 1.25 Billion, expected to be 2.5 Billion in 2050
Currently 1 in 6 people on the globe live in Africa—By 2050 1 in 4 will live in Africa
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Supply will not meet future demand
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